Economics 121 Principles of Microeconomics – Fall 2013
Meeting Time: T and R 12:30-1:45 PM
Place: Room 575
Instructor: Dr. Todd Myers 
Telephone Number: 644-7848
Office: 508B
E-mail Address: todd.myers@gcccd.edu
Times Available: Office hours are R 2:00 – 4:30 and W 12:30 – 2:00 and 3:30 -4:30. Other times can be arranged as appropriate.  Please contact me 24 hours in advance so I can make certain no conflicts exist with your desired meeting time.

Texts: James Gwartney, Richard Stroup, Russell Sobel, and David Macpherson’s Microeconomic Principles, 14th edition
Siddhartha Mukherjee The Emperor of All Maladies: A Biography of Cancer
Every individual...generally, indeed, neither intends to promote the public interest, nor knows how much he is promoting it. By preferring the support of domestic to that of foreign industry he intends only his own security; and by directing that industry in such a manner as its produce may be of the greatest value, he intends only his own gain, and he is in this, as in many other cases, led by an invisible hand to promote an end which was no part of his intention. 

Adam Smith 

Forever chained only to a single small fragment of the whole, man develops himself only as a fragment; having in his ear forever only the monotonous sound of the cog he turns, he never develops the harmony of his nature, he merely becomes an imprint of his business, his science. 

Friedrich Schiller 

To divorce economic ends from the contexts of social association within which allegiance to these ends can be nourished is fatal. Not all the asserted advantages of mass production and corporate bigness will save capitalism if its purposes become impersonal and remote, separated from the symbols and relationships that have meaning in human lives. 

Robert Nisbet 

Introduction 

The workings of the markets of which Adam Smith spoke are one of the sturdy pillars of the most successful political and commercial societies in human history.  Just as Latin bound Medieval European peoples into a single civilization, economic rationality is the language that binds the modern world into a global society.  Your own success in global society is in part related to your ability to understand and master economic principles.  This course is dedicated to familiarizing you with some of these principles. 

Economics is the study of the choices people make and the actions they take in order to make the best use of scarce resources to fulfill their wants and needs. This course focuses on the basic principles of microeconomics, which analyzes the choices and actions of the individual parts of the economy - households, firms, and the government. In this course you will be expected to develop an economic way of thinking while not eclipsing other values that are essential to your personal success and the overall success of a market economy.  This goal will be accomplished through the following activities: 

Readings, Tests, and Assessment Schedule

Week 1

Reading: Chapter 1 – The Economic Approach

August 19- August 23

T Introduction

Th Chapter 1

Week 2

Reading: Chapter 1 – The Economic Approach and Chapter 2 – Some of the Tools of the Economist
August 26 – August 30

T Chapter 1

Th Chapter 2

Week 3

Reading: Chapter 2 – Some Tools of the Economist and Chapter 3 – Supply and Demand and Market Processes

September 2 – 6

M Labor Day Holiday

T Census Day Chapter 2
Th Chapter 3

Week 4

Reading: Chapter 3 – Supply and Demand and Market Processes and Chapter 4 - Supply and Demand:  Applications and Extensions

September 9 – 13

T Chapter 3

Th Chapter 4

Week 5

Reading: Chapter 4 - Supply and Demand:  Applications and Extensions and Chapter 5 -Difficult Cases for the Market and the Role of the Government

September 16 – 20

T Chapter 4

Th Chapter 5

Week 6

Reading: Chapter 5 - Difficult Cases for the Market and the Role of the Government

September 23 – 27

T Chapter 5

Th Test 1
Week 7 

Reading: Chapter 6 – The Economics of Collective Decision Making
September 30 – October 4

T Chapter 6

Th Chapter 6

Week 8

Reading: Chapter 7 – Consumer Demand and Elasticity

October 7 – 11

T Chapter 7

Th Chapter 7

Week 9

Reading: Chapter 8 – Costs and Supply of Goods

October 14 – 18

T Chapter 8

Th Chapter 8

Week 10

Reading: Chapter 9 – Price Taker and Competitive Process

October 21 – 25

T Chapter 9

Th Chapter 9

Week 11

Reading: Chapter 10 – Price Searcher Markets with Low Entry Barriers

October 28 – November 1

T Chapter 10

Th Chapter 10

Week 12 

November 4 – 8

Political Economy Week

Week 13

Reading: Chapter 11 – Price Searcher Markets with High Barriers to Entry

November 11 – 15

M Veterans Day

T Test 2 and Political Economy Week Papers Due
Th Chapter 11

Week 14

Reading: Chapter 11 – Price Searcher Markets with High Barriers to Entry and Chapter 13 - Earnings, Productivity, and the Job Market

November 18 – 22

T Chapter 11

Th Chapter 13

Week 15

Chapter 12 Chapter 13 - Earnings, Productivity, and the Job Market

November 25 -29

T Chapter 13
Th Thanksgiving holiday

F Thanksgiving holiday

Week 16

Reading: Chapter 14 – Investment, Capital Market, and the Wealth of Nations

December 2 – 6

T Chapter 14

Th Chapter 14

Week 17

December 9 – 13

Th Final Exam and Research Paper Due
Student Learning Outcomes

At the end of this course students should be able to:

· Articulate the inter-workings of the market system including how the interaction of supply and demand answers the three economic questions of what to produce, how to produce, and who to produce for.    

· Analyze and discuss the production of goods & services through the perspective of the firm and the profit motive. Compare and contrast the four market structures of perfect competition, monopolistic competition, oligopoly, and perfect monopoly. Understand how firm behavior relates to the supply-side of the marketplace. 

· Analyze and discuss the consumption of goods & services through the perspective of the consumer and the utility motive. Understand how individual behavior relates to the demand-side of the marketplace.

· Analyze market failures: the conditions whereby market outcomes are substandard from society’s perspective. Understand the role and effectiveness of government intervention when markets fail. 

· Distinguish between positive and normative economics and reflect upon how efficiency criteria and ethical concerns can be balanced

Assessments and Grading Policies

Attendance and Participation 10%

You are expected to attend lectures on a regular basis and attendance will be taken. I reserve the right to drop you if you miss more than three classes.  Do not talk when others are talking and listen attentively.  Ask questions if the material is unclear to you.  Give thoughtful responses to the questions the instructor asks you. Do not use lap tops, e-messaging devices or any other technology devices that will hinder you from being present in the class.  The classroom is a special space where we can come together and learn about important things and you should respect that space.  If you violate these basic principles, I will ask you to leave the classroom and you will be counted absent for that day. If you continue to be rude and disruptive during the course, you will be suspended for two days for each such incident.   Questions and thoughtful comments are welcome and your participation in the learning process will be rewarded with a high participation grade at the end of the semester.
You should read the international business and politics sections of The New York Times or The Wall Street Journal and be ready to share stories from these resources and assess how they relate to class in order to earn participation points. 

Political Economy Week 10%

You will be expected to attend two political economy week events and write a two page reaction paper that identifies the argument of the speaker or speakers at the events you choose to attend and offer your thoughtful response to their arguments. Your political economy week assignment will be graded a five point scale with 5 indicating excellence (strong writing, clear analysis, and mature reflective opinion) and a 1 indicating (substantial writing flaws, muddled or non-existent analysis, and an immature or non-existent opinion).
Writing Assignment 20%

Over the course of the next semester, you will be learning the tools of microeconomic analysis.  You will also be reading Siddhartha Mukherjee’s The Emperor of All Maladies: A Biography of Cancer.  The purpose for having you read this book is to give you background information to write a 5-6 page research paper dealing with an economic aspect of cancer.  There are many ways to approach this assignment.  You may choose to explain a scholarly article produced by economists addressing the cost/benefit analysis of a given approach to the problem of cancer.  You might also choose to explore a current event topic related to cancer and apply the tools of economic reasoning to evaluate the economic issues present in the event.  During the course of the semester, I will be pointing out research and current events to help you select a topic and demonstrate how economic reasoning can be effectively applied to your research topic.

In general, your paper should have an engaging introduction, three to five interesting main points, and a conclusion that opens the door for further investigation of the problems at hand.  Your paper will be evaluated on your grasp of economic logic and research, your understanding of the problem you are addressing with the economic way of thinking, and your use of organizational and writing skill to help me understand what you have learned from this exercise.  This assignment will be worth 20% of your overall grade so it behooves you to begin early and produce a high quality deliverable.  Below are some resources that might help you to decide on what you would like to write.

With Hope, Farewell Fear: The Long Struggle to Understand Cancer

http://www.economist.com/node/17413995
An Economic Evaluation of the War on Cancer

http://www.voxeu.org/article/economic-evaluation-war-cancer
Economics of Cancer Care

http://www.voxeu.org/article/economic-evaluation-war-cancer
Take Five: An Ambitious Plan for Curing Cancer in a Business Like Way in the Works

http://www.economist.com/node/21542159?zid=318&ah=ac379c09c1c3fb67e0e8fd1964d5247f
Little and Not Often: Confirmation that Dental X-rays Can Be Bad for You

http://www.economist.com/node/21552538?zid=318&ah=ac379c09c1c3fb67e0e8fd1964d5247f
All Chewed Out: Oral Cancer in India

http://www.economist.com/blogs/banyan/2012/04/oral-cancer-india?zid=318&ah=ac379c09c1c3fb67e0e8fd1964d5247f
Let the Hunt Begin

http://www.economist.com/blogs/babbage/2012/06/oncology?zid=318&ah=ac379c09c1c3fb67e0e8fd1964d5247f
A Shortage of Cancer Drugs

http://www.economist.com/blogs/easternapproaches/2013/01/romanian-politics?zid=318&ah=ac379c09c1c3fb67e0e8fd1964d5247f
Lessons for Health Care from Behavioral Economics

http://www.nber.org/bah/2008no4/w14330.html
New Research Study Examines Behavioral Economics of Colorectal Cancer Screening in Underserved Populations

http://hpdp.unc.edu/2012/01/26/new-research-study-examines-behavioral-economics-of-colorectal-cancer-screening-in-underserved-populations/?doing_wp_cron=1370411233.1968860626220703125000
A Decade Later: Genetic Map Yields Few New Cures

http://www.nytimes.com/2010/06/13/health/research/13genome.html?pagewanted=all&_r=0
Cancer Research National Bureau of Economic Research

http://www.nber.org/custom?client=test3_fe&proxystylesheet=test3_fe&site=default_collection&btnG=Search&entqr=0&ud=1&output=xml_no_dtd&oe=UTF-8&ie=UTF-8&q=cancer
In China “Cancer Villages” a Reality of Life

http://www.cnn.com/2013/05/28/world/asia/china-cancer-villages-mckenzie/?hpt=hp_bn2
Three Tests 60%
There will be three tests administered over the semester.  Each test will be worth 20% of your grade. The tests may be multiple choice, true false, brief impromptu responses to questions posed by the instructor or essay type questions. The tests may or may not be cumulative. I will let you know before each exam.

Academic Integrity:

Cheating and plagiarism (using as one's own ideas writings, materials, or images of someone else without acknowledgement or permission) can result in any one of a variety of sanctions. Such penalties may range from an adjusted grade on the particular exam, paper, project, or assignment (all of which may lead to a failing grade in the course) to, under certain conditions, suspension or expulsion from a class, program or the college.  For further clarification and information on these issues, please consult with your instructor or contact the office of the Associate Dean of Student Affairs.

The following table contains the grading scale on which you will be evaluated: 

Grading Scale: 
A =  +90, B = +80, C = +65, D = 60, F = Below 60

Grade consequences for less than completed performance of course requirements: 

1. Written assignments will be lowered a letter grade if turned in late. 
2. In-class presentations, tests, and individual presentations cannot be made up if missed. 

The instructor reserves the right to use his discretion in individual circumstances that may not be covered by this syllabus or if the application of the rules of the syllabus would result in a miscarriage of justice. . If you have any problems with the class or the instructor please come to talk to me about these issues during office hours so that we can work the issues out.  I am a reasonable person and will try to address your concerns in a manner that will be mutually satisfactory. If you are not satisfied with the resolution we arrive at, you should contact my Chairman, Todd Myers at 644-7848.
For Students with Special Needs 

Students with disabilities who may need accommodations in this class are encouraged to notify the instructor and contact disabled student services & programs (DSP&S) early in the semester so that reasonable accommodations may be implemented as soon as possible.  Students may contact DSP&S in person in room 110 or by phone at (619) 644-7112 or (619) 644-7119 (tyy for deaf).

Supervised Tutoring Referral
Students are referred to enroll in the following supervised tutoring courses if the service indicated will assist them in achieving or reinforcing the learning objectives of this course:

IDS 198, Supervised Tutoring to receive tutoring in general computer applications in the Tech Mall;

English 198W, Supervised Tutoring for assistance in the English Writing Center (Room 70-119); and/or

IDS 198T, Supervised Tutoring to receive one-on-one tutoring in academic subjects in the Tutoring Center (Room 70-229, 644-7387)

To add any of these courses, students may obtain Add Codes at the Information/Registration Desk in the Tech Mall.

All Supervised Tutoring courses are non-credit/non-fee.  However, when a student registers for a supervised tutoring course, and has no other classes, the student will be charged the usual health fee.
About the Instructor

My professional background includes a stint in West Africa as an agricultural teacher trainer, work as a sales rep for Prentice Hall Publishing, internships in a variety of agencies for the State of Louisiana, curriculum development and teaching for the Institute of Reading Development, and educational and national security consulting for a variety of federal government agencies.  I have been teaching at Grossmont for the past six years and joined the faculty as a full time member in the Fall of 2005.

I have been a student for most of my life and have a Bachelor's of Arts from Eureka College in Illinois, a Master in Public Administration from Louisiana State University, and a Ph.D. in political science from that same university.  I have studied in Germany where I was awarded a Deutscher Akademischer Austauschdienst Stipendiat (The German government's version of the Fulbright Grant) to study political science, economics, and philosophy. I also have studied in Brazil as a Ronald W. Reagan Fellow. Most recently, I have received awards from the NEH to study Chinese culture, the Freeman Foundation to study Japanese culture, and the Lehrman Institute and the James Madison Institute at Princeton University to study American statesmanship.  I am deeply interested in the relationship between politics and the stories peoples tell about themselves.  I have been published in the International Encyclopedia of Political Science, the Encyclopedia of Cultural Sociology, the Encyclopedia of U.S. Latin American Relations, and Education About Asia.  My present research projects include developing a student-centered think tank focusing on political, cultural, and economic reforms in Asia, writing about American foreign policy and wars in Asia, and writing about the use of film and literature as a medium expressing social critique and order.

In my free time (Is there such a thing?), I read for pleasure (I like to read literature written by Nobel laureates, history, philosophy and economic theory), read, watch, and listen to the news (I like NPR and read the New York Times), play strategy games, spend time with my wife and my three sons, hike, play Frisbee, practice Aikido, and appreciate nature.

